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Subj: XBRL Briefing – Tab B 1 
 

MEETING OBJECTIVES  
 

 Enhanced knowledge of electronic reporting through XBRL 
 
BRIEFING MATERIAL 
 
The attachments provide: 
 

1. FASAB Briefing: Intelligent Data 
 
BACKGROUND 
 
Members increasingly point to electronic reporting as a consideration in the reporting 
model project. Learning more about the use of tools such as XBRL may be helpful as 
we deliberate on the reporting model project. XBRL is one tool used to provide 
meaningful information independent of a particular software application. It is 
increasingly being used for business reporting including regulatory filings.  
 
PWc has been an active participant in the XBRL community and agreed to provide a 
briefing to members. The slide deck is attached. 
 

                                            
1 The staff prepares Board meeting materials to facilitate discussion of issues at the Board meeting. This 
material is presented for discussion purposes only; it is not intended to reflect authoritative views of the 
FASAB or its staff. Official positions of the FASAB are determined only after extensive due process and 
deliberations. 
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At the meeting, Mike Willis, partner, and Benjamin Fischer, Senior Associate, will brief 
the Board. (Note that Joseph Kull, former OMB deputy controller and FASAB member 
presently with PWc, has been invited as well and will join us if his schedule permits.)  
 
Our speakers have extensive experience with XBRL and welcome your questions. Brief 
bios are provided below. 

Mike Willis has more than 26 years of accounting and auditing experience and is 
a partner with PricewaterhouseCoopers. Mike served as the Founding Chairman 
of XBRL International (http://www.xbrl.org ), which is currently composed of more 
than 600 leading software, accounting and finance companies from 30 countries 
around the world. Mike has served in a number of roles within the XBRL 
community and currently serves on the International Steering Committee as 
Chairman. XBRL is an international information format standard designed to 
dramatically enhance business reporting supply chain processes benefiting 
preparers, distributors, aggregators and consumers of this information. He 
speaks frequently, publishes papers and blogs on the topic of business reporting. 
Mike has been interviewed for or published articles in a range of business 
periodicals on the topic of a more efficient business reporting supply chain 
including the Harvard Business Review, Financial Times, Business Week, Wall 
Street & Technology, CFO Magazine, and CIO Magazine. 

 
Ben Fischer is a member of PwC's Data Solutions practice which specializes in 
extracting value from data and turning it into actionable information. 
 
He has experience with the following: 
-Business Intelligence and Data Analytics 
-Database and query development and optimization 
-Process Automation and Optimization 
-Computer Aided Auditing Techniques (Internal and External Audit Analytics) 
-ERP implementation support (data conversion, validation and reconciliation) 

 
 
If you have questions before the meeting, please call me at 202.512.7357. 
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Discussion topicsp

How does standardized data enhance current common processes?How does standardized data enhance current common processes? 

What is XBRL and why is it relevant?

How does an XBRL Taxonomy work?  What does it do? 

Are there governance considerations relevant to  Taxonomy 
development and maintenance? 

What are Taxonomy 'best practices'? and potential benefits?What are Taxonomy best practices ? and potential benefits?

We already have the USSGL - why do we need Intelligent Data?  

How 'interactive' does Intelligent Data make data?

Q&A

PwC 2



How does standardized data enhance current common 
processes?

Numerous 
Subsidiary 
Systems

Numerous 
General 
Ledgers

Numerous 
Data Marts

Data Centric

F t d di d d t bli

Current Software Centric

• Focus on proprietary software where: • Focus on standardized data enabling: 
• Better communication, transparency and 

access across systems
• Enhanced data quality with standardized 

validations executed at the source

• Focus on proprietary software where: 
• Data is resident in software siloes 

and is difficult to share and drill 
down across silos

• Data quality is governed by validations executed at the source
• Standardized reusable reporting 

templates pulling data from disparate 
source systems

• Standardized IP enables collaboration 

Data quality is governed by 
validations executed by consumers

• Data is pushed to the consumer in 
reports determined by the software

• Sharing across silo systems is largely 

PwC 3

and automation across systems driving 
viral adoption

manual



Today’s Common Pain Points (Software Centric)

Software Focused

y f

Manual Steps 

DuplicativeDuplicative 
Sources

Poor Data Quality

High Cost for 
Custom 
Reporting

Resources 
required for 
maintenance and 
/ or change

PwC

/ or change
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Tomorrow’s Process Enhancements (Data Centric)

Transparency

Data Quality

Standardized

TimelyTimely

Efficiencies

Collaborative / 
Reusable

Intelligent Intelligent 
DataData

Standardized 
Business Rules

Source Validation 

Drill Down and 
Across

Pull versus Push

“S f T th”

PwC

“Source of Truth”
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What is XBRL and why is it relevant?y

International Standard for the digital expression of economic and 
accounting concepts both numeric and narrative

A worldwide consortium of market participants in the ‘supply chain’

Only international standard for accounting and economic concepts

F l il bl d di d l d i i dFreely available open standardized language used in countries around 
the world

Consortia publishing and encouraging development of standardized, 
agreed-upon taxonomies representing Ledgers (general and transaction 
ledgers) and  underlying ERP data, IFRS and local GAAP concepts, tax 
concepts, Basel & Solvency concepts, and many others

Enables digital migration and interoperability across software 
applications

XBRL is used within the Treasury DATA Act prototype; XBRL has not

PwC

XBRL is used within the Treasury DATA Act prototype; XBRL has not 
yet been formally selected as the standard for reporting under the 
DATA Act.
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How does an XBRL Taxonomy work?  y
What does it do? 

Definitions

Label
Cash & Cash Equivalents

Various 
Constructs
:

References
GAAP I.2.(a)

Definitions
Related to Liquid Assets

Label
Comptant et Comptant

Equivalents

Label
Geld & Geld nahe Mittel

Label
Kas en Geldmiddelen

Label
现金与现金等价物

Label
現金及び現金等価物

Label
Деньги и их эквиваленты

Label
Гроші та їх еквіваленти:

 Multi dimensional data 
representations

 Vocabularies (taxonomies)

 Aliases and other 

( )
CoA 1100

XBRL
<cash>
“200”

Presentation
Place after Current Assets

definition relationships

 Mathematical relationships 
between concepts

 Flexibility about how to 
present items to users

Calculations
Cash = Currency + Deposits

Formulas
Cash ≥ 0

“200”

 Structure for authoritative 
policies and guidance

 Building blocks 
(“discoverable taxonomy 
sets”).

Cash = Currency + Deposits Cash ≥ 0

Contexts
USD

FY2015
Budgeted

PwC 7

 Capacity to create your 
own sets of relationships 
(data owner etc)



2014 US GAAP Taxonomy – (a walk through)y g

PwC 8



Taxonomy – Explicit Connection from Reported Disclosures y p f p
to Educational Resources

PwC 9



Are there governance considerations relevant to Taxonomy g y
development and maintenance? 

Taxonomy ScopeTaxonomy Scope 

Governance (Collaboration)

Model

Industry and/or Specialty areas

Reusable concepts

i iVersioning 

Alignment with ASUs

ReferencesReferences 

PwC 10



What are Taxonomy 'best practices'? and potential benefits?y p p f

FAF/FASB XBRL Taxonomy RoleFAF/FASB XBRL Taxonomy Role

Taxonomy Annual Update Process 

Accounting Standards Updates Taxonomy Changes

DEVELOPMENT US GAAP Financial Reporting 
Taxonomy

Taxonomy Advisory Group (TAG)Taxonomy Advisory Group (TAG)

XBRL Industry Resource Group(s) currently include: Insurance; 
Banking / Financial Services; Federal Home Loan Banks; Oil and Gas; 
Airlines; Real EstateAirlines; Real Estate .

2014 US GAAP Financial Reporting Taxonomy

PwC 11



We already have the USSGL - why do we need Intelligent y y g
Data?  

USSGL is the GL standard used by AgenciesUSSGL is the GL standard used by Agencies

Each Agency implements the USSGL within their own software systems

USSGL implementations across software applications within an Agency 
and across Agencies are different thereby inhibiting communication 
between systems

Representing the USSGL as an XBRL Taxonomy provides for use of  p g y p
common language across all systems

Mapping the USSGL XBRL Taxonomy to any ERP instance does not 
require changes to the ERP instanceequ e c a ges to t e sta ce

Enabling all Agency GL systems in a common language enables 
enhanced communication

PwC 12



How ‘Interactive' does ‘Intelligent Data’ make data?g

Demo’sDemo s

- Mapping using USSGL

- Reporting 

- Drill down

- Visualization

‘ ll l i ’- ‘Pull analytics’

- Collaborative analytics

- And othersAnd others

PwC 13



Mapping – Source to Standardized USSGLMapping Source to Standardized USSGL

Agency Financial System USSGL Standard

Org

Allocation_xfer_Agency_ID

Organization

Allocation Transfer Agency 
ID

Fiscal Period
Beg_POA

End_POA

Fiscal Period

Year

Month

Mainaccountcode

Sub_acctcode

Period of Availability

Beginning

E diFY

Fiscal_month

Ending

Main Account Code

Sub Account Code

PwC

…
…
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Reportingp g
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Data Centric Enables ‘Drill Down to Source’Data Centric Enables Drill Down to Source

PwC 16



US SEC
Transparency enabling insights
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Consumption Example - XBRLAnalystp p y

ComparisonsComparisons

Standardized Data 

Historical Data

and Formulas 
enable these type 
of ‘pull’ reports to 
be generated in abe generated in a 
few seconds from 
disparate sources.

Dimensional Data

PwC 18



Q&AQ
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Thank You!

Key Contacts:

• Don McCrory – 571-235-5253

• Mike Willis – 813-340-0932

• Joe Kull – 703-969-3527

• Jim Dreyer – 386-334-5607

• Joe Gulisano – 813-528-3099• Joe Gulisano – 813-528-3099

• Ben Fischer – 301-471-6199

PwC 20



This publication has been prepared for general guidance on matters of interest only, and does 
i f i l d i Y h ld h i f i i d i hinot constitute professional advice. You should not act upon the information contained in this 

publication without obtaining specific professional advice. No representation or warranty 
(express or implied) is given as to the accuracy or completeness of the information contained 
in this publication, and, to the extent permitted by law, [insert legal name of the PwC firm], 
its members, employees and agents do not accept or assume any liability, responsibility or 
duty of care for any consequences of you or anyone else acting, or refraining to act, in reliance 

th i f ti t i d i thi bli ti f d i i b d it
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on the information contained in this publication or for any decision based on it. 

© 2014 All rights reserved. In this document, “PwC” refers to PricewaterhouseCoopers LLP 
which is a member firm of PricewaterhouseCoopers International Limited, each member firm 
of which is a separate legal entity. 
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